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iPrevibusly t6 tho publication the
eekljr hank statement today buainoMH-

oii tho Stock Exchange was dull and fluctua-
tions in prices wero trivial Tho major
portion of the professional operators on
Wo floor of tho Exchange were hostile

market and worn nellerH of stock In a
teritatlvo way upon tho theory of an over-
due reaction Tho bank statement was
nit a favorable ono Tt Hhowed a Hftuil-

ldocrcaBO in cauh but an Increowo In loans
of over 15000000 which brought about
a in surplus reserve oftl83Mfl5U

for a moment renewed noil ing
of 6tocks by the bearish contingent when
the statement appeared but then followed

mot development of tho
Instead of causing a general weak

In the market the publication of tho
statement and tho short sale of profes-
sional operators seemed simply to MTVB
the temporary purpose of bringing about

in price that excited general
buying of stocks BO that nearly nil the

for tho day at good advances
stocks were especially strong

in the railway list Atchison wa
the in which tho buying was
noticeable thIs stock Ixing also tho ono
which most stoutly resisted tho roactionnry
movement yesterday

Tho tendency of the market lo rise wlnn
for miperficial reasons it might bo ex-

pected to decline has been indeed the
most characteristic feature of tho market
for a month back and it i a symptom
that often marks tho beginning of a pceu

oral advance in prices after a long period
of stagnancy or depression Thus opera-
tors for tho fall have hhown to themselves
conclusively of late that there is no pub-
lic in tho market that sinn of invest-
ment buying are not overabundant that
the large bank loan account U a inenucc
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that tho disparity between the rates of
interest denumded for money loaned on
Stock Exchange collatoral and for money
loaned to nillroad and other corporations
on their notes shows timidity on the part
orcnpitnl and that the imminence of gold
exports in a fearful thing Yet even ad-
mitting thnt inferences adverse to tho
market can logically 1 drawn from these
facts what has happened is indisputable
prjces have steadily risen There has ben
wttlcd and determined buying in enormous
volume by somebody and it is perfectly
rlearthat this somebody was not any party
ofi ordinary Wall Street Hpfculators lInt
the referred to when closely ex

of particularly evil nature
The largo bank loan account represents

very great as every well in
is aware nuwillingma of

private lenders to make
loans at what is to them an unprofitable

of interest and their decire there-
fore to leave their money with the hank

accustomed to the operation of
funds under the present pecu-

liar conditions that exist in tho financial
world If the rate for rail were
3 or 4 percent instead of li per
was 1 per cent on Friday we would un-
questionably see a great diminution in
bank loans that is to say the trust com-
panies and the other money lenders re-

ferred to would immediately renew the
process of conducting their loan business
personally as in ordinary times and there
are many prominent fir icial interests
are of the opinion that an advance in
money rates which would accomplish this
end would bo a circumstance decidedly
beneficial in its general result
from this it is difficult to see why the large
hank loan account should excite alarm
when the figures of bank cash and of the
surplus reserve of the Clearing House in-

stitutions are considered Suppose the loans
of the banks do run over a billion dollars
The amount of rash held by tho banks is
such that surplus reserves are nearly
873000000 or larger than at any corre-
sponding date at this treason for many
years The difference in interest

money loaned on time and on railroad
notes is not accounted for it rnusi 1 con-
fessed by any explanations that haw
boon given by banking or other financial
authorities Why any bank should refuse
to make a loan by approved col-

lateral to a oori oration
in high credit for twelve months at less
than 5 per cent when it is willing to lock
up the same amount of money for ten
months in a to an ordinary borrower
secured by sort of collateral at
rates not exceeding 4 per cent and aver
ifgiriK less passes comprehension IB it
possible that our banking institutions
knowing the necessities of railroads are
Indulging in a squeezing process At
any rate the fact that time money can
easily be secured at the low figures men

is sufficient aimwer to time argu
there is any underlying fear as

to the possibility of money stringency
anddispopes also of time idea that gold ei
ports at this time can be considered as a
bearish factor in the stock The

sense of tho market
hotter than a good share at

leastr of the talent in Wall Street All
the people who have recently made a busi-
ness of selling stocks short on this ground
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have lost money
Incidents of the wreck haying a financial

bearing almost uniformly favorable
General prospects have greatly im-

proved and railway earnings are contradict-
ing all the pessimistic predictions ofa fall
ing off In general bustneKs They are
making n really wonderful howlnB whoa
the unwonted cost of railway operation
in tho months just gone is borne in mind
Tho earnings Htatements of tho sorcallwl
Harriman roads for February publislitd
during the week thoroughly justify the
iifcscrtion frequently In this column-
in years paat that tho large expenditure
for Improvements made upon these lines
would not fail eventually to produce In-

creases in not earnings at a tuna when Wall
Street would bo looking for decreases
There i an unmistakable improvement
in the Iron and Ktwl trade The harden
ing of prices in the pig iron market con
tinues premiums now being obtained by
producer for early pfiipnientH and there
is no longer any talk of n reduction in the
selling prices of any loading iron and steel
product Tide cheerfulness in the iron
and steel trodo extends it is to b noticed
lo nnd Germany and fonns
small part of 119 revival in busl-

rttM and financial confideto that has taken
almost within the last month

this revival of confldoacii has in turn led
to larger purchases of our securities
foreign account tluin has generally
made known According to all trust

accounts market has Ini

proved and thoptatlslieH of bank
show that tho volume of
country Pi while greater arid more

some sectiorH than It is In others
UK great for whole country art it
vear ago
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RAILROAD AD OTHER
Adams Exp 41 Fleadlif cm 4i
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2000 88 22000 77H4
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OOO 90 50008f a
Total bond bar value 037OOO
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RAILROAIt AIt OTHER SIIAHKS
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200 Am IliLpf 18lj
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100 W LI I p 40 46 40

Total sales of stocks 80300 shares
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THE OlTSlDK MARKET

tioro was n large falllnff off In transactions
on the outside market today nnd trading
sunk into tlif usually
tHrl7p It on Saturdays were no ron
Hldiruhle luctuution one or the other
hut prlc hHil flies amid closing
were little chanced Iron those of the previous
day Th uttrntlon of traders was again

enerosffd the dealings In the copper
Mocks which furnished the greater
till busIness flreene Consolidated
Copper opened unchnnRed In price dropped-
to 15 and then rose steadily to I5S at
Htrure It rinsed against
cloiinv price shares of the Gold Hill
Itritlsh Inion and White Knob

companies were active than
yesterday with the exception of

lnion which declined V of a
suffered no In quoted value

Only SHI shares of Securities
hands the first lot at OR

nnd the last ut unchanged from
Four Northern Securities stubs bronchi
237M nn Improvement iy over their

Northern
preferred nor Northern Pacific when re

was dealt In Standard Oil was
traded in at prices ranging from 027 to 34
its lust sale belli made at 630H an advance
iI of a point over Its price yester-
day Mercantile com-
mon WHS hlsheron transactions Buffalo
Ins preferred sold down tram 15 to 12 on

s of 300
The transactions in the market were

as follows
Htab Low Clot

Sales slug cit tit me
25 American Can 4 4 H 4K

400 Am Canof 37 37 37 37
2AmLAT 47 47 47 47

4000 Bay St Oas 1132 I1S3 B33 832
100 British 0 Cop 2 2 2 2
300 nut Oas pt lo 12H 1 2-

MO Alt p 80 80 80 80
lion Comp Air H i H
2300 Greens I Si 16 1 o 1 6H
1000 Gold Still Cop i lllt lllt

loo Stack Mead 10 1 BT lf W T O

HavanaTpf 40 40 30H 30H
100 Houston Oil I 1 I M
200 lot Mer Mar 04 M U 6
110 Int Salt 11 11
200 Uihl F 4 P 33 33 33 33
10 MactcayCos 18 18 18
705 Man Trans 14 Hi 1 IK
200 Securities 981f 08 08M P8Lj

4 NorSecstubs23714 237W 237M 237W
150 Otis Elevator 30 30 30 3O
100 PopeMfeSdp 27 i 27 27 27 i

Standard O11627M 034 G27M 030
6 i Union Cop 1510 1418 K
200 Untied Boxb 2i 2Ji 2i 2-

SOOO tnBoib p 14i 144 14 1414
200 Whl Kb Cop 8 i 8i 8U 8U

BONDS
1500 nklynUOees 170 171
1000 Va Car Chs 03TJ 83It B3J 0 3

LATEST QUOTATIONS OF IAC
TIK OUTSIDE STOCKS
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American Cats common
American Can preferred
American Wrltlnr Isper common
American Wrltlnr Paper pld
American Writing Paper bonds
British Columbia Copper
Brooklyn and New York Ferry
Buffalo and Susquebanna pfd
Central Ioundo common
Central Foundry preferred
Central Foundry B per ceat

Bid Asd4i37
2 3

I g I 3
70 7 1

2
8 7

8 II

Hi I Ii
Oi

66

3094
14

134

7
03

Compressed Air
Consolidated take Superior com
Consolidated Ijike Superior pf4
Consolidated llefrlterator Co
Cuban Government
ominion Securities
Erie Railway new 45 w I

Electric Boat common
Electric float preferred
Electric Vehicle common
Electric Vehicle preferred
Electric Lead Reduction com
Electric Lead Reduction pfd
Empire Steel common
Empire Steel preferred
Electro Pneumatic
Cold Hill Copper
Great Northern pfd tr I

tireene Consolidated Copper
HtckensockMeado ITS Company
HallSlgna-
lIlavanaTobaccocommon
Havana Tobacco preferred
International Mercantile Marine
International Mercantile Mar pf
International Mercantile Mar Pds
Interborougb Rapid Transit
International Salt Trust receipts
International Salt 3 percent
Light Fuel and Power of W Va
Manhattan Transit A
Montreal and Boston Copper
New York Transportation
Northern Paclfle w I

Northern Securities
New Orleans street Railway com
New Orleans Street Hallway pfd
New Orleans Street Ry 4 p c

Company corn
Otis Elevator Cbmpany pfd
Rock I land new 4s

Royal common
Itoyal Baklne Powder preferred
Safety Car Light and Heat Co
St Louis Transit common
Seaboard Air Line common
Seaboard Air Line preferred
Seaboard Air Line 5s-

Semlnole Copper
Standard OII Co of XJ
Storage Power
Tennessee Copper
Tonopah Cold Mlnlnc Co
Union Copper
United Copper
United Railways of St Louts pfd
Union Typewriter
Union Typewriter lit pfd
Union Typewriter 2d pfd
Worthlnirion Pump pfd
While Knob Copper

LTEST QUOTATIONS OF HAK
STOCKS

mild Atkea nit Ailceil
America 000 62A MLVn 106
Am K U1A226 Manh Co
AMorNat 70O OOO 230 240
UkofDIs 1A i Mechlci 200 300
Hutch I 16O MechT 140 16O-
Consdfd I6S 106 Merctlle 330 240
Ccrtuo 17O 180 Merch 176 186
ChAseXl HOO 1 6170
Chatham 32O 335 SltHlTls 210216
Chemical4OOO 4 I 00 Mutual 270 290

1HO Nassau 100
City 206 U70 New Am 400 460-
Comcrce 203 NVNUA 2SO 200

I H

I

a
roe 95 98

J 10
86 87
20 40
10 60

7 8
9 10

I

I
A 7

30 42
S
Ii

I OS
10 20

gO

J 8 I
H 6j lH

I 714
8 U

ibg
I 0 II
40 41
33

I f lil
0

13 g 13724

0 1012

7 4 76
26 ao

III
Do 07

Uaklnl Pow ltr I 10 120
H I OOH lOr

I S I 184
I 12i

UH
1712 18ci
8ai 87

Is J

830
S

3 I

H Iiih I

6 7
01 4ii
82 so

102 103
10 I 101
11 0 116

H 8

x 330
1tower al t MtlroplIa

Mirth Es

II Nat

lOll

35 74

4
335

f

54

14

1 O8l
1024

80
2914 8034

4

1 835

I 08

3334
3

624

0814 9834

28 30

SR

115

924

086
IS

n4

o

mole
Mar rut

376 o

ISO

<

Colonial 400 NY Co
Columbia 300 400 NYNEx

340 38O ISthWd-
EastRIV 100 100 NthAm
Federal 100 Nor Nat
Fidelity I HO 19O Oriental
F1rtNa6 800 HI O Paclflc
Fifth Va riOO Park
Fifth AV3DOO 4000 Peoples
FourthI 200 21O Phenlx-
14th St 300 Plaza
Clal Nat 300 400
Gansevt 140 Riverside
iarfleld 000 Seaboard
OerAmt 160 100 Second N
Ocr Each 370 Shoe A L
Ciermanla 000 State
Grecnwb 270 280 lthSt-
Hamlllon 170
Hanover 000 030
ImpATra 005 070 Un Fjch
Irving 220230 Und Nat
JeffcrsA trick

270 200 Hu-
Uherty 000600 Vest Side
Lincoln 000 1000 orkvlllt

LATEST QUOTATIONS OF GUAR-
ANTEED STOCK

Aiktt-
Albinr smquehanna 225
Albany Vermont I eo-

Alleiuenv A 148 151
Atlanta fc Charlotte Air Llne7 U2 ino-

Beecn
Berkshire 155 IM-
Hleicker 3U A Y F 1H
Boston A i 247
lloiton A Lowell a 235
Boston A Providence 10 187 sno
Broadway A Seventh Avenue10 iK a
Brooklyn City It It 10 233 ass
Camden Burllncton County R 150-
Catavstsia K It lit t II7 I24
Catawiasa II H 2d pfd 5 lit I22

Susquehanna i5-
CentralxJ R H Co 0 J40

P N A K K R It Co VI 210
Chitusboocbee A lull 110 115

ChMtnut Hill t 55-

Cnrlstophcr A Troth Street 17

Cleveland A Plltsburc 7 I7B W
Columbus It 2U
Concord A Montreal 7 184 l i
Concord A Portsmouth t 105

A Paasumpslc B pfd HI
Coon River 10 27fl
Dayton A Mlchltan nfd 210 215
Delaware A hound Brook I 200
Detroit Htllsdale A W 4 102 IM
Dry Dock East A B IHi 121 130
Eutern Pennsylvania t J45 ISO
Eastern Maine 4W roo
Elmira A Wllllamsport rom 100
Elmlra A pfd 824 ISO

A Kalamazoo lo 245
Erie A IM lOS
Fltchburr pfd 5 IS5 140
lId St A Grand St Ferry 405
Fort ayne A Jackson 5W 140 149
Oeorrla R A 247 ass
Goshen A Decker I 4

Grand River Valley S US I3fl
Greene H K 145
H P UU J ft X 7 IM 10
Hartford A Conn W J 20
Hereford 4 M 4

Illinois Central Leiaed Une 4 103 108
Jackson unamr sttlnaw tn

7 IM-
Kalamaioo Alie A OIUplds 5M 140
Kansas pity F S 4 83

Little Miami
Utile schuylklll
Louisiana a Missouri Filver 7 175 Ito

j 6 15
Mahon Coil pfd 100 UO
Man A Lrrence 10 245 25-
5Uau Valley 8 150
Ulna Hill A Schuylklll H 122 ISO
Mobile A Blrmlntham pfd 4
Mobile A Oblo 4 t
Morn Canal A B tom t C3

Morris Canal A B Co pfd
Morris A Essex
Nashua A Lowell
Nashville A Decatur
Naugatick 10 asS
N J Transportation Co 10 ci

7

New A Northern 9
N Y BVn Man Beaxo pfd t
New York A Harlem 14
N Y Lack A Western I
Ninth Avenue
North Carolina 1
Northern II R of N J 4
North Pennsylvania 8

R
Norwich A Worcester pf I
Old Colony

Syracuse I-

Patenon A Hudson River I
Paterson A
Peoria A valley I
Philadelphia tier A

A Trenton 10
Piedmont Cumberland 4-

Pitts Bcaa A L E com 1
Pitts Beat A L E oM I
Pitt Fort Wayne AChrenl
Pitts Me A Youfh t-
Pitts A No A II A A I
Portland Saco A Plymouth

A Sprlntneld 4-

Pmldetce A rcester ID
Bndee in-

Kcnsielaer A Saratoga
Rochester A Oeneaee Valley 8
Rome Clinton
Rome Watertown A Or
RutlandA Whitehall 8
Saratoga A Schenectady 1-

Sharoa RaIlway 8-

Soumwe ilera Oil t-
Snurten Duyvtl A Ut M S

P 6
Second Avenue
Sixth Avenue 7
Syracuse O Co H
Troy Creenbuah 7

Street U
United N J RK A Canal Co to
Upper Coos 8

mack River 7
Ultra Chenanio V
Utlca Clinton B S
Valley of New York

Ifaiuachiuetti
Ware River 7

WarreniN 7
Telerraph A t

Union 8
Union of U

Telerraph 2V
Ic Stock Telegraph
Ocean 8

Telerranh S
A Atlantic 4

A Atlantic Tel S

Aka BIer Ajd

IOo
2072121i
1 10
226 230
260
460470

200
100 110
625

Pro Excb 166 176
280

800
600

800
200206

12th Ward 120
3d Ward 126

100161lli
07i

147 176
Lea ash 200

600
a70

Rill DIll

Ie

SataOnhiS I 112 lIe
A O 01

10 log

wi si

ill

I

8

II

8

Erie

S

a

Like Shore eld alOeIO 2lI 2211

n 5 el

all
>

M 110

260
Itt

G 246
293

osr31 3M
no 23
292
1l1li

64
os

8 lsD

t 7 21111 205

Nor12 263 170
M
80
J3 ze
OS

275 152
232 140
211
160

c Ifn m
ZIM 217-

Quint IGO
8 209

I

U 132
IS 133
ii
H 1g

a os 312

83
273
YIO

64 2M
iss iso
lit

A susq iso nil
lis

8 uri
I

C i SC bili
116
ISO

42 to
It m

la
205

aid
1000

210
ComEs

260

140 IOO

i40
MalL

4 p

Aucu1t14
U 334

Creek I
S

9

can
S

S

7

2S 2O
4 14C 6224

20
15834

158

Is
723 ss

224
ISO

S 190
25

S

204

e 237

So
210

I2
a

UtIca A

152 155

S 120

20
70 52
15

¬

>

<

<

>

= =

LATEST QUOTATIONS OF TRUST
COMPANIES

AIila e Realty CoiAmerican Surety Co
Stinker Co
HowlIng Green Trust Co

and Guarantee Co
Broadway Fran GOJBrooklyn Taut Co
central Trust Co
Central lOcally Bond and Trust Co
Century Realty Co
City Co
Colonial Trust Co
Commonwealth Trust Co
Hutern Trust Co
Empire Trust Co

Trust Co
Farmers Loan and Trust Co
Fifth Avenue Trust Co
Flatbush Trust
Franklin Trust Co
Guaranty Trust Co

Trust Co
Hamilton Trust Co
International Banklnr Co
Klncs County Trust Co
Knickerbocker Trust Co
Lawyen1 nile Insurance Co
Lawyers Insurance Co
Unroln Trust Co
Tyinr Iclllnrl nrf Jlr t n
Manhattan Trust Co

Metropolitan Trust Co
Co

Uorton Trust OOVMutual Alllanre Trust Co
National Surety Co
Naauu Co
North American Truit Co

New York MorHrateaad See Co
New York Secutltyind Tni l Co

t Co
Associates

Real Trust Co
Standard Trust Co 820 140-

4JO 4to
Title Insurance Co of New Yor 130 IM
Tnist Co of America Jl faUnited statuMortf act and Trust Co I7S M
Union Toast Co IWO JJTJ

Trust Co t4 lMn
Van Trust Co IM 00-
Vji Co amos 41-

5Ullllamshiirr Trust Co 3tt M
Trust Co 170 im-

PHtLADFLPHIA QUOTATIONS

Dm hull
Alkali

o 43 cal
Con L sup ti M
Con L Sup pf 3 4

iiJ W C4

lila Steel If t
7 IK

pf 17 58-
K Co Am n H-
Kalrmt Pk T 24
lnCoaN A 24 Hi
Lehlch 87 fti
I 37 7

Mandea su
Nat Asphalt
Nat pf
North Pt 16314 IC4
PhilaCo ui-
Penna It R u
Pa Meet 40 iiT

CHICAGO CLOSING QUOTATtOS

Pa alec Veh

PnllaCICo t
PhllaRT

47
Su Ir A St
Tidewater U-

UCosof TJ r
Union Tiac 4-
BUGaslOo W
Wclauacb Co U

BOND
A Co of A is

Nil Ainhls
Newk Pa illJU

is 07V-

jIIU Atktt I OUAm 4t t r-

Am Radiator 4 Nat lilseult 41Am Hadaifllt 120 Nat Ills
2 2M It so

nt 14 NatCarpflou 101

1-

7itH is

lila AIid
6

144
JOO

31J 60
UO
IIJ eao

1960
430
100 2011
27U
aso sao
60 n

US 135
lrAI

1460

Co io 10
SCO

210 sos
239 146
ios sas
H70 too
2552 778
100 170

ug
H 600

MercantIle Trust 001000 2050
CIOO 30
3551 370
IlOO GIO
20J
116 ISO
260

120 laG
rOCI 620

IIta Ip 21H

1211 lS6

Inlted tAte

DIll Asked
78 o

Pa S V
c

l
1 lee Star
lUre Stor

sl34

Vii
61i ID ias

I
N J Con Ss 1225

ba
Ill
lac

Un Inc 97S I

Cn Co A r-

Am t71t n 40

Nal rboo
I

Cii ill rliC 614
ChtnTrtf 32 t4i0I n

Car ItInsnncl wI W CII St

I

155
275
105 70

145

1515
460

3u

5O 700

623 lOS

3ao
set
170 lies

323
Loan 273

215

240 245-
7ew Tork Ute Ins ansi rruscolies 2000

325 230

lltie 3urgntee sod Tnas5

5
N0dgn

Pa Steel
Am

24
1434

Cola N IbIta Erie

24
2C4

494

10134

25

5
SoSWe
ncR ala

2 fly 4334
1A2e5tEb 33j 9

T

<

>

>

<

<

<

<

<

BOSrOV CLOSIXO QUOTATIONS

RAILROAD TOCB-
BWy ik f

Best Wool
OIl A Me IC7 Wool pf

pf140 141
W-

Ua blecnf 74 14
lies Central i ID-

NY Nil AH IIU li
Old Colony 205 20

7
Pere Marq pf 70 71

Pullman 210 21-
2Rutland pt 87-

VVKSR Vt V2

W K S R R pf
BOKbB

Am Tel 4s St M
loch Tel 4s-

IMS Oasis
Jds

Fort Scott 8
M C4

Inc
M CM pi Inc
NFOACok to-
NVAKISt slOI
West Tel s

MIKCILLAKEOC
Am Pneumc 4

Am Pneu nf IMl ffit
C4

Am II U
Am ArCh pf72
Central Oil W
Dominion C1 S4

1I M
I St iT

Edison ate 237 238-

Oen Klce 183 MM
0 t i

Mesa Gas pf 7 4

M Hi
N En TelIJIPlantersCo-
PlantsCo pf
Seattle El 37 45
Neattle Et pf
Swift A U irr i
United Fruit W KX

U 45H
U Sh Mach pf Mi

Oil H J
West Tel
West tfi

7fl S

Old Atkcit
M 100

74H-
UlNINOITOCA

Amalramfd 61H
AmZLASra
Anaconda mi 20

Arnold
Atlantic

22H
Uonanzs 60
Host CO A O-

BrtlUh Col
C l A Hecla M 470
Centennial 21 31 j
Cochltl

5 17-

Coallu A L
Cop Co 43H 44

West
Point River iH 21j
Franklin 8

ji iw-
Guanajuato IH

Hi x
Majestic 20

Cop A O 4l 4

Merred
Michigan Mi

43 3j
MOD A Boin 85 tii
Old Col I l
Old Dominion 13 IS

Pb Con Cop IH
gt

Rhode Island I

Santa Fe 1V

Shannon H
Tamarack 8
Tecumseh
TrtJtoantn
Trinity 4

United Cop
21

Utah ss
Victoria sj
Washington
Wlnona 7

Wolverine
WyandotUNO

STOCKS

Moston Land M
K Bos Laud 6M

LATEST QUOTATIONS
COMIAXJES-

Am IA A Tr c-

AmiLt 4 Trac preferred
Bay state CO

Buffalo City
Buffalo City IM S 1817
Cent Un fis 1827
Columbus Gas 1st s 1633 JCon ias of N J 1st ron ts I JO
Denver GIlA A Klectrlc
Denver GM A Electric Ut J 1848
Equitable Cav 1st con is 1832

lit s l M
Grand Rapids IM 4s HIS

t O
Indianapolis 1st 81 1020

Has tio
Jackson Gas 1st 51 1837
Lafayette 1st s 1824

A W a Val I t 8s 1824
Madison Wls 1st 8s 1M
Mutual
New Amsterdam 6s 1848
N V A C R ists 1844
Ohio A Ind lot 8s 1824
St Joseph Mo lat 5s 1837
St ten 6s 1844
Standard N Y
Standard N Y preferred
Standard N Y 5s 1830
Syracuse tat Lt 104-

0RAILROAIt EARMXUS
Southern IndIans

1801 IB03
Month March 110200 147114 laWSProm July I 877 IBD n78oBO Inc 2T 0

Toronto Hamilton and Buffalo
Sd week March IIO58 Inc 13417
From July I 43X4M 342U1 Inc M7M

Wisconsin TentrarI-
M week April JI22800 1121440 Inc lsrFrom i 4W328I 4880223 Inc 3J

GRAND TRUNK or CANADA
The Grand Trunk Company of Canada

reports for February
1801 1803 Clianon

Oper lsuo358 li54o248 Lee HtV-
Drnclt I206S9 netH51ti Inc 57lsi3
Prom July I to Feb 29

Gross earnings 118272031 l77S9eos Inc SM2393
Oper eipenes I370J 17 13705511

Net earning H5AJ2T4 JSOMJJ Dee ti MnS-
EABOAlin AIR LIKE

The Seaboard Air LIne Railway Company reports
for February

1804 1903
tlUIii8 IIOJIOD In lto77aOper expenses 9M1I8 7J28U Inc llsJld

Vet earnings JJS3738 S2782 l Inc M454
Prom July I to Feb 29

Orots earnnrs tt BJt l27200 Inc 12414S
Oper ell OM1844 BOMtiO Inc 453237

Vet earnings 2147504 2182583 Dec t3jOX
CHICAOO OREAT WISTER

The Chicago Great Western Railway Company
reports

1804
Grow earnings Ui TJ
Oper esp 522454

U03 Chang
i 8r8 Inc j J8
463400 Inc BaOjl

Vet earnings 73421 133478 flea M30JS
From July I to Feb 28

Grow earnings 14857772 t18S025 Inc 492747
Qper rap 4181783 37J7B3S Inc 473881

Net earnings 1465873 1447OT7 Inc 188 86
CHICAGO IKDUNAPOUH AND LOUISVILLE

The Chicago Indianapolis and Louisville Railway Company reports for February
1001 1IXX1

Gross earnlncs 3i8 S7 3M075 Inc 1001
Op rap nod taxes 288405 253tiG8 Inc 12530

Vet earnings 100IS2 0SO lire 2 824
From July 1 to Feb 28-

Grosi earnings 3545232 3273IKS Inc 271 774
Op rap and ue 224423S 3012H85 Inc 231340

Net earnings 1300887 tl6ltU3 Inc 30534
sr JOHEP1I AND ORAKD ISLAND

The St Joseph tnd Grand Island Railway Company reports for February

I

IOJ

I
IIoSt Y UQli

Adrenlur 24
170

61 t
11 tie

G

I 611

S

Pre Marq IJIn bam n
00

I

I

Con Ier
Z

Mex Ceo 41 13
C lIt

I

40

4

j II
Am Tel

i
so lO

CUmbd 2

2
Dom Cl pt I till
lOom Uf

2

las 100

nil

I m

Co

Shoe Mach 7 3

I

I
U S <

irk 2 I

OF

824

t
h I Ii

4 I
ISa 111

Itle 103
11

AI

33
Z

III
II

los 105
M

lOT

Si
101

110 114

S iii
101 119
2iO 2I
106i lOll
no IU

It
SI

93 97

SIc 13

Jul i

RAllwa

earnings

Olin 71

S S

Alb 14
itt 05

CJ 1s
0 1 It S V I94 hllouea S I 4

illS

rcadlen

524
5534

tOo Gas 21 2514

St

weola
Tel Its ParrotS 2014 54

Lii

534
01534

Tel 411

ii S Co

lOg

734

Il
1

I 9 ants Iand
734

64

Aked
4
00

59
30
65

III-
L 53

liii

06

n

ci 57
0334

i 153
ISA ITO

io III

Inc

Gros 2269070 Dec 721702expenses

inc 100223S

Orals earaIns
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Gross earnings
Oper expenses

Net earnings
Charges

1801 1803 Channel
110001 127109 tlOfoS

92377 7218J Inc 20IU5

124534 54827 Dec 30403
18212 18703 Inc M8

Surplus 5283 382S4 Dec J50f 2-

IAKK ERIK AND WISTERV
TIe Like Erie and Western lUllway Company

reports for the ended lice
1803 02 Citation

Grosseirnlnrs IV21S7W 1009310 Inc JIB38S
Oper expenses 3SJ7810 846Jt3 Inc 511 047

Net earnlnzs
Other Income

Total net
Interest A taxes

Balance
DIv pfd stock

Surplus
surplus

1300818 1352197 Inc 4321
4858 4frW Inc 19

TsaU77 TJ57T4S7 Inc SlTsio
S 17M f804272 Dec 12504

474008 453185 Inc 20844
473800 J73e00-

HOOdeftMOi inc 20T4
825001 645400 Dec 20135

Total surplus 825470 625001 Inc

COMMERCIAL

Cotton Dull and Easier Trading Smallest
ror Long Time P t Cold Weather Pre-
diction Not Verifier Liverpool Dltap

CofTcc AdtancesThen React
nautili crop Rrporti Grain Quiet

SATURDAY April o COTTON Spot cotton
hero was unchanged Mlddllntr Uo against
lOflSe last year New Orleans and Gulf
lOOSe against lOOOc Sales 520 bales for
SPort and flO for spinning Most of the
Southern spot markets were unchanged
fialveston I3c New Orleans H 15I6C
Mobile and Memphis Snvannih-
HJc Sale Galveston 4 bales NewOrleans
200 Savannah 7 Memphis 75

The receipts todny were iiglollownr

Today Ifxa
Port receipts 4411 757 57x11
Aueuita 71 N vru
Memphis 38j in nsj
St tK IraHouston C80 127S 15

Estimated receipts lail jitt Tues
Monday ItYrk Yrir lieU

Houston lttt 3 7 SOI
dlveston 100 340s inrji 47H
New Orleans R90I00 2MO 5588 54W j

The total movement at uSsr thirteen principal
Interior towns was i follows

Lntl Last I

To l i lInk Veir
188J 20M 44SO

Shipments 4152 2707 frro
The total exports from the ports were tAll bales

Including 1200 to Oreat and 3474 to the
Continent

Futures In New Orleans wet as follows
Own Ulan Loir Cia latlleg tt ft lt VI W

M 1406 1500 1484 I5CO 4M
July 1540 1547 I62B 1547 1541
October 1191 1197 1IM 1105

of 2 to 7 with estimated sales of 501000 bales
Prices as follows

nlfhrtl Iwtt Clotina
M 1478 1461 147let47ZJuly 1603 I4KK ll07ell4IIM-
AUKUU 1447 1410 1I42A1443
October 12IS 120 iwaiMO

In Liverpool apot cottou rose t points Mlddllnr
15CIOO Future advanced 7 to IB points bill reinedand closed I lower to as follows

erOrlober

n c

ear 31

IOO

It tie

link

I

I

I

Futures dltlIntll Ii to 23
part tif the loss and qultl at A nl decline

I

I

I

1I3ld holiday Sal COOO bill
I

S hIgher rle e

j
il2lurduvApril un II

7l1li 7JUIAu 7l 7l1li
8111

point

7aI

here points recovecd
closed

year

4 PrSda

10-

3

¬

<

>

This Ut ummary ofthe jtttlitlcal position tt
mdeipb the

Liverpool stock 000 000000
12000 7000

GrealBrttaln 3cpo
Continental SSJJS
EUropean 1273000

3130318 J4WJOS
American visible supply 2 W5IO

lUhlest days tradlnr In a year or more to
days cotton market calls for no com-
ment It declined for a time owlnit to rather
disappointing advices from Liverpool the fact

that well known local traders hammered the
market The weather during the wreSt his been
In the main favorable trood progress Is belni made
tn and speculation seems lo hesitate In
spite of the receipts which make-
It reasonably clear that the crop Hut
If art small so la business spot and specu-
lative ginS atw trade In
In the day however there was a rally on cover las
of short The so small that men think
twice before ullluc short and short they
cover on the slightest alarm The statlillcal
positIon Is aucb that ls very
generally considered Inadvisable unless It be for
quick turns now and then The Liverpool stock
In store and afloat Is only 72SOno bales or 0000
biles less than a year and 4MOOO less that two
years As to the supply of American cotton
Included In the above S69MW bales or
240000 less than at this lime last year sOd 512000
bales less than at tOil liMe In IKK

Orders for bales either way moved the
market so has It bcvome During the
list week a thousand bale order to has no and
then up 10 points or a similar order
10 sell has moved U down as much This li
In contrast with the speculative conditions
which ejlste1 not bubble
hurst The trade wanted a calm It ls geitlne
a glassy calm not to Its liking Some
are muttering that they wish the was

Howard Wilson William Mtchell and II Is under-
stood U Vela and James KloMan solMhe mirkct-
enrly In the absence of any Important buying orders
Some early sellers

says Commercial condition
have Improved so ewhat tIle last week

there s still much to be dftslred At a
large number of Kail H1vi r mills Is

to four a week maklnir a derIded
extension 61 the nailing practl

thr high price raw cotton
anI protection against the of stocks

have Mirtlelcnt cotton under ron
trict o continue actively engage but the fesr
that present prices for print rlothi cannot be main

naturally counsels caution lluyers are
Sot by t1iT new departure however
and orlers shnw no lnrreis Tile encourage-
ment was by the sale of n
hales ol drills for to mini and these were
token at concessions

Uronwoi4 icx April fl ConMleribte recent
and present conslin of threnhcrt
cotton worthless and below
rontract The quantities of boll weevil
appearing at points hitherto unheard of at
tnli time of the season personal known lo-
be absolutely reliable a spread
nf ansi ouch additional damage from
then this seison They will undoubtedly appear
next sesson In anJ

buyers were rcrnle Wilson A Co HubbaM-
nrnt sad ParXer A ID sellers Mutton A Co ansi
Hent7 Co

A Wall street house Mid
In order to obtain a clear view of the situation

one mutt look further than the mere shortage of
the crop This factor alone ls not sufficient to

high prices when the question Is eon
sldered In all aspects Nor
attitude of spinners In Itself a thing that can perma-
nently The condition Is a most
unusual oneand Influencemust corn largely
from the outside The final consumer the public
must bestir Itself before great activity In the
can result With Jobbers holding aloof the mill
Interests have a double Incentive to curtailment
If seasonable weather should cause bare shelves
demands would be made on mill reserves spinners
would enter the spot markets stocks of raw ma
lertil would decrease and speculation would take
on new life It Is idle to mills
must buy cotton where there U such a poor dr-
mand for their It It to
machinery Mle ansi undoubtedly mills would keep
running even If demand was limited ovlded they
Rot cotton at a low figure lInt under the dream
stances It Is probable that 15 cent cotton would

more expensive than silent spindles ansi
looms

GRAIN Wheat was dull No sales No 2
red new nominally 107 sheet for export choice
110 No 1 Duluth to arrive over New
York 1 Northern New York 5c over
Futures closed c to c tower Prices as follows

Ifll lvic Clot lnit
Inc ftl nt la Xlohi

May 0 B7 SBTj Wltj 87j
July 83 01 2 K 4
September Mj 4J ml Mj-
Deeember Mli Mi Wt

Oils were quiet sad steady on the spat Sales
No 2 whIte lOc

Rye was steady No 2 Western 5c over Chicago
Mnyr Durfalo Corn was quiet Sties 32orjo-
liush No 2 white new ior yellow 57r Futures
closed c to Uc lower Prices as follows

Open lllori Lout Clot Last
ina ni tit Int Xlghl-

MSV Sfl 4 M 4 58 i 5 57
July 551i HTj

The following shows the grain movement
New York

Receipts
Exports

Chicago
Receipts
Shipments

Huilslo
Shipments

Corn Oal Rvr Itarlrv
73000 73100 115500 25350 19800-

I18OS 8520

23OOA 147000 112000 t000 43000
41000 08000120000 900040000

8000 4000015000
The trading In grain was on a small scale Many

were to await the Government report
on end also further In the
general situation and the fluctuations In prices
were confined within narrow limits was
firmer early In the day Influenced by cold and
stormy weather at West reports delayed
seeding In tile Northwest bullish crop reports
from the Southwest receipts and offerings
and coverings of shorts Then too the cables
were firmer and the Southwest was at
Chicago Omaha advices the worst
April storm ever known There were further
snows In the Northwest Later on however the
demand from the shorts fell oft anti on liquidation

bearish pressure prices weakened There f

was some ariSIng on estimate of the
worlds shipments of ll200ouo bush Liverpool I

advanced ld London fd to d and 5 In
20 centimes Corn and oats were string early
on the weather reports hut weakened
on liquidation Armour brokers said earn at the
West

FuilR Quiet and featureless Sales 4000
bblS Receipt SMXI bbls and 0037 sacks ex-
ports Ml bhli and 9318 sacks Inter In bbls
Superfine 3 No 2 extra 34081370 clears

425tt 4S5a5 patents 515SS540
Sprint In bbls Clears 4IOai2S strrlthu j

4SOe475 patents 5IOa 3i fire flour l2itt
470 I

CorrKKPlo on the spot wis dull at 7c for
No 7 Futures advanced 5 to 15 points but re
acted and closed unchanged to S hither with the
tone steady and the 95XO birs Havre
advanced f ansi Hamburg if to I life lllo
declIned 12i rein recclots 3000 stock
703 OW Santos declined 100 reli rcccliiu 0000
bags stockS9lOXi Prlei horn as follows
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May i81 5
July 4110 810 8iv nio
August 830 620H62J
September 615 B35 8304835
October 3 840 fl40C845
December 870 680 B55asCO

Coffer was more active and earls In the day prices
advanced under the stlmulM of bulllth crop re

rU higher European cables light and
buying by local and cotfjn trade Interests as well
as Street On the rise there consider
able taking and prices reacted It was an-
nounced that Lee Wolff was unable ta meet his
mercantile obligations but tills had little If any
effect Karl Krlsehe says that serious damage
hat been done by drought ind estimates the Sains-
eron at fl2SO000 bass nrulmum A Rio estimate
of 2500000 tags was received

AVAL SronES Splrln of turpentine 57itl58c-
Tommon to good strained rosin 2RO

PROVISIONS Pork was at for
mess Laud was easy prime Western 715 re
fined Continent American fs nutter

Creamers flrsts 23c Cheese State f c fall
mode fancy I2e Kggs Western firsts 7Uc
but weakened later on profit taking

SCOAIt Raw was quIet at 3H632132C for
rentrlfugal 88 test 3 532c for muscovados-
K last Refined was quiet and unchanged

CHICAGO April B These were todays prices
Onrn lllfli Lov Cni Last

Wheat lag lit ex Ina Xltfit
May 854 l OH Ol B4W
July new 8S
Sept new SllJli
Stay S3U4 E4

July 51
SOIl 5oH i Mi-

i 5 I4S
4 I7071J 1-

2oinri MARKETS

July
Duluth Msv

July
Toledo MM

July
Kama CityMav

Inn rot
fif 9Wj

Utah Late clot Lnt-

ttN Bti 114

5 tl5 OUj tlIre ioti4 mi 1-
9Wll fl SB
4l lMlj M-
M i P4 i Ml fii

nir 7ffW-
8SI 151

ni 04 i nsJ-

llvr Stork Market
SATtmiHT Anrll 8

of t eve were 48 hend Iear for slaughterers and 2 ears for the marketNo trtdlng In live cOllIe steady Therewas a light for dressed at pre
vious quotations Liverpool and London ranouoted live cattle sheep steady Exportstoday two beeves SO sheep and quartern of

Receluts of calves were fll head all consigned
direct to butchers None for allvrNominally weak In expectation of
next raises slow pricestending downward City dressed veal sold nt7 lic per Ibi a few fancy rirensses el iouecountry dressed at S

Receipts of sheep and lamb were 17BI lievl Inearn for slaughterers and 1 for themarket making with the stale Mock 13 errs to re-
sold Demand fair nd prices were steady forall grades About cars were in ni a Intehour Good clipped sheep sold at f4ra per 100Ibti no offered medium to primeunshorn lambs sold at MS rMno per HO Ihsi rood

Recelptu of bogs wets 40M head illerers direct No sales on live weight Nominallysteady
V

Ulgust Lows1 Closing
240 575S3O

830

was

Chicago pril were strong ear5

sot
5174 8024 1024 8574

Corn
53 534
SI 5524
3 4

dali-
Sa 222454 3914 7554 535 305lui 35 3774 4I s4Snt 572474 375k 3I 33tard-
3Ia 7l rt5 6
Jab 63733 09224 06755 C723 eoat5

1420-
41tai 65714 571 605 5345 sil7tJuly 605724 C7l 63734 SOIl 055tork
May 1250 jap
JlIt l26 1793
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tVltCat eat

aM 5014
Olla oss

05ig
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St lAsstls Ms fl3July 23i 5354
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RAK STATEMEXT

Heavy IXHUI In Surplus Itrserm
The weekly oihiblt of the Clearing House

hanks was a ftther more unfavorable
ment than had been looked for The
In casts which amounted to jsnjwo or
elderably more than the most liberal of pr
luminary eitltnates had mude it out to rn
was supplemented by a loan expansion
1S82S 00 the rmtilt of which win a

tlon In surplus of iMi 6n t1
Increased ldi4340U Among ind-

ividual statements may be not vl furtlv-expanelotis In the accounts of in v
tlonal Cltyi Hank and the National Bunk r
Coininercc of S4iX 0 and 443ir r

The weekly statement of nverasei of
A ocat of the of New Yncompare n follows with that nf list

of the corresponding week one yen
ago

This vxrlc Lost tied lan ifrLoans I03 J1330I10 l022T0710rt r Tn jv
Deposits lOSSSI2fOO I 3ffil4f0 MW
Circulation 35622wri 30SVU I31M4M

Specie 223101400 223300lfO 1M9M Tin
tenders 71183 100 71707300 ASMM

Total reserve 12 4 vi 235074io 524THSon
flea requd V7M720U VM73t23oO yjlmil

Surplus 22919400 S277MCy I373Ratio re
serve to de
posits 7l 270
Tile changes for the week are as follows

Loans Inc MSMS
Deposits Inc mK3i1
Circulation i v I s7 l

Specie Her M7-
Ligal Dec hjir

Total reserve Dee 02
Surplus Her 4Mvryi
Surplus alter rteduclon of Lnlted

Mates deposits Dec 4sjstvi
The amount of United deposits shown ui

this weeks statement Is an increase
Il noii over last week if deposits
denuded Irons the aggregate toe surpiu-
wuimt OH fcsf 87y-

llclow is a table showing the percenters of cjsb
reserves to deposits of tne moie prominent bank
compared tvlln tnosn of last year

TMl if
Week Krn

flank of New York
Hunk of tOe Manhattan Company 105 4-
0Mrrenants Nallonll JVa Irt-
oilcimnlcs alUnil 30l-
luik nf America 2iC

JS
Lncailcalatlunal 31 u v i
American Kxcnanee National W2 t
Natljiial Bank nfOummene 258 i-

Mcreantlle Notional 2
Natlonnl hank of North America 231 211
Hanover National 2 i ytn
Citizens Central National 2VH Tl
Corn Kxchante 254 si-

ImportersaudI raders National 25 4 ji1
National Park M5 2

Fourth National 2 s
First National 830
Chase National 274 J

Seaboard National 577 Ms
Important changes from last week In the rub

by and theIr loans are M
follows

Cash Loans
Bank of NeW York Inc 77oon Inc 151S050
Bank of Manhattan CoIn 240000 Inc 27i w-

Mfehants NationalInc Wsoo Inc 8ijft-
Mcenanlcj WiOOi Inc 43viI-
Vuik of America
Nartunal City
Cnemlcal National
iallalln National

D
Dcr 2124 Inc S

VIVW let SVBt
Inc 23400 Inc 9M
Inc 34600 Inc 3CA

American Kirh Nat Inc 1218000 Inc 7S7f
Nil Batik of Com Ve Dcr 31231V Inc 44S7W1
Mercantile National Inc 2fl3W Inc 211
Nai lunk of N Am Dee 173400 Dec 4ti8
Hanover National Inc luiMfOfi lies Sii4 j
Citizens Cent Nat flee 130700 Inc 77IIA
Cora Exchange Dee TOOOO Dec 1K4IW
Imp Trad Nat Inc Sisonn Inc Mirto
National Park Dec
Fourth National Dec
Scond National Dec
First National Inc
Chose National Inc
Fifth Avenue Inc
Lincoln National Dec
Bank of Metropolis Inc

23701 inc IWiOiO
C0700 Inc 3M7OT
3SOOO Inc 210Ov 200 Dee 49 im

142400 Inc 1300
S96vin Inc f33 jn

78500 Inc 13U
37400 Der 51W1

Seaboard Natlontl Inc S08000 inc iMfn
Liberty National De 143800 Inc l 7n
New Amsterdam Nat Inc 159300 Dec 1291

WOVJfl AD ECHAGE
Money on call IJffilV per cent loan

V per cent ivs per cent Time
money quoted at iy as per tent for sixty
to al ak per cent for four to
fix mouths and 4 ccnt for eight
to ten months Commercial paper Is quoted
at 4H4K cent for prime names
and bins receivable names at sea
per cent

The forricn exchange market today was
and featureless Rates remained firm

however ut the high level at which
have ruled throughout the week Posted
rules were quoted nt for long
nail 488 Actual rates Lone
bills I484S5 slcht drafts 4R7J fi4S740-
nnd cable transfers 4487 Francs were
quoted at 51S1V for long and 616JJ for short

at 04
and 05i for short Guilders wre quoted-
at 40 116 for long and 40 518 for

Domestic exclianee on New York Boston
lOe discount Chlcneo2r premium

buying JSc premium
Cincinnati Sc discount c
premium New Orleans Commercial 2Je
discount banks luc premium Plttsburs-
Sc premium St 2ic pre-
mium premium Loul5
yule Par Sin Francisco1140 premium
St Louis tOt premium

in London cent Rate of
discount In open market for short and three
months bills 2 per cent Consols for mono
closed t 87i nnd for account Part
advices 3 per cents at 97 francs
centimes The private rate of discount
Is per cent on
fraius 13 centimes Berlin advices quote

private rate of discount Is 2J per cent
New York House statement Ki

chances lOft4I27 balance ll107432 Sub
Treasury debit balance 12318410

Commercial price of bar silver In New
York In closed NI

24 Mexican silver dollars were quoted
at 43Kc

doris
ins
in

red
reserves

posits

cli
t

States

the wet

21cC ss

2
4

0

2

j

NatIonal
42c00

net

last

ninet

bills

Charleston Ilanks
SI

CISc

2O3

SlY

exchange on london 20 marks 47 pfgs
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of S2321B was gold makini
total specie imports since Jan 1 7l563ifi
Exports of specie wore Gold 3246107 sil-

ver n of 3003012 against
t

of specie since 1 have been Gold
7 nR84 and silver 1286208e a total of
20101070

DAILY TREASURY STATEMEXTWA-

BHINOTOX The cash statement o
the receipts and expenditures of the Tressur
shows

TVili lav This moruJi ljcoJ veo
IW847 12R5S8 423041IV

Expenditures 2170000 15130000 4172733U-

Dertclt K133X 22713011 SurU8681iw
The receipts from customs today were t7f

from Internal revenue 812131 miscellaneous
40647 National bank notes received for redcap

lion 734920
The cash statement of the United States Tress

urer for April u shows

Gold coin JISOOfOOiv-

TIIUST rCND
Held against notes tad certificates lssuedt933CT-

OESriuL ycvn
Gold coin and bullion i fCSKBt
Standard silver dollars 10831
Silver certificates

I7MM
United States notes SS1-
5Nttlonal bans notes inl t it

Subsidiary slIver aud minor coins KeooW

Total J144795SV
In national banks m7441n
Awaiting disbursement 27MM

Total
Liabilities

Cash balance

wisojisrM-
145MO

Imports of General llrrcltunillje and r
nods

Imports of generel menhandlse and dry good
as reported at the CuMoii HOIIW compare a

those of list week and use coi
responding wetk one s f r site

tfrtlt 1903
Dry goods S3 414 KS74074 W010

mdsc s7i 2lb snuttw ioiWSA

Totals I1I12S7II JIISS7J l 5l 6ii
From Jan I to date tOt compile as foo

with last year
1903

11101340 J47921S2
Gcucrul merchandise U3Ko2ta ISNKfl-

1j ke Erie anil Wrslern Report
In his annual report to Mio stockholders

of the Erie and Western lUilroar1
whoso lncn aie of 510388 in gross earnln
watt practically consumed by nn incress
of toll067 In operating expenses Pretidof-
W H Xowinan freight tinfl-
Rhirood an increase of 13SB ecu
gross iocciith and traffic i
nreafH il 21H oont The ratio

oxpcn e to eariiiliRi w 7791 as opai
7557 for the year and of the fx-
pendituros made for betterments aod ot
purposes 04110 to

tim special improvement fund t1ilr
now

The Imports were

the previous week The

nsoan TcND

Silver bullIon
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